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Statutory Notifications containing Rules and Orders issued by all Ministries
and Divisions of the Government of Pakistan and their Attached and
Subordinate Offices and the Supreme Court of Pakistan

GOVERNMENT OF PAKISTAN

MINISTRY OF FINANCE, REVENUE AND ECONOMIC AFFAIRS
— — {Finance Division) -
; [INTERNAL FiNANCE Winic]
NOTIFICATION
Istamabad, the 4th July, 2018
SR.O. 71(KEN2018 :

In exercise of the powers conferred by section 25 of the Financial Institutions
(Recovery of Finances) Ordinance, 2001 (Ordinance No. XLVIof 20401), the
Federal Government is pleased to make the following rules, namely :-

1. Short title and commencement.—(1) These rules may be cailed the
Financial Institutions {Recovery of Finances) Rules, 2018.

(2) They shall come into force at onca.

2. Definitions.—(1) In these rules, unless there is anything repugnant in
. the subject or context, "Ordinance” means the Financial Institutions
(Recovery of Finances) Ordinance, 2001 (XLVI of 2001),

(2) All other words and expressions used bul not defined herein shall
s have the same meanings as assigned to them under the Ordinance,
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auction. The rest of the bid amount shall be deposited
within fifleen days from the date of the mitial deposit In
case of falure of the bidder 1o deposit the remaining
amount within the prescribed time limit, the financial
institution shall take the deposited amount as reduction
of lability of the borrower and re-initiate the auction
m-mbrmdhmmw

(vi) in case no bid is racelved, the auction shall be cancelled
and the entire exercise shall ba repeated by the financial

< institution, subject to the condition that if no bid is received
nmmumm-mm

may purchase the mortgage property &t a price ten

percent higher than the reserve price, with due notice to the
wmmmdw 15 of the

mmm.mmuwmmuuu
Ordinance in only those cases which involve a mortgaged property and In respect
umumc«nmmmuwnwam
Financial Institutions (Recovery of Finances) (Amendment) Act, 2016 (XXXVIll
of 2016). passed a decree in terms of sub-section (11) of section 10 of the
Ordinance or allowad the application for leave to defend in tarms of sub-

section (10) of section 10.af the B e, 7 s a2

4, u.ummmnmmmmmn
proceed under sub-section (3) of section 19 of the Ordinance, then in
addition to tha conditions as contained in the said section, rule 3 where
relevant shall alto apply mutatis mutends.

5. Investigating Agency.- The Federal Investigation Agency shall be the
agency to investigate all complaints fled by the financial institutions
regarding wiful default cases in terms of sub-section (7) of section 20 of the
Ordinance.

6. Fumnishing of Security.- The security to be fumished under sub-
section (10) of section 10, sub-section (1) of section 13 and sub-section (3)
of section 22 of the Ordinance shall be deemed to be fresh security for
the purpose of the saxd provisions under their rule and shall not include any
security already fumished.

INo. F.3(2)8kg-V2018-113).

MUBEEN SAEED,
Section Officer (Banking-1l).
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